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2013 was an extraordinary year in Santa Clara County, with respect to the residential real estate marketplace. Because  of   the  shortage  of   inventory  and  an 

ample number of  buyers, nearly every transaction experienced  multiple offers, with most properties selling over  the  listed  price.  Although the total number of 

sales was off slightly from 2012 (-5%), there was a dramatic increase in the median sale price (+23%).  This robust marketplace is expected to continue into 2014, 

especially during the first six months.  

 

In San Mateo County, the entire region is experiencing one of the shortest inventory selections in years.  Multiple offers still abound, yet in most cases, fewer than 

earlier last year. Agents are priming their clients to react as quickly as possible when the right property comes on the market. The coastal area had a phenomenal 

increase in activity and offers tremendous value compared to many Peninsula areas. In addition, although multiple offers are somewhat common in that market as 

well, they are not experiencing the frenzy that many Peninsula communities are. 

 

 


